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2) ur.1 gloraia .

(3) urasl orHuil oty caidd »Hissl 54 211 €id 9.

4) AHIRL 67Aloll 2UB2 Bl YEIUR €ldL oA,

1. E5HL oraLel BUUl.

—_

(&1l 529Ul $3AR1 21182 4R 52199, U ?

[\

544 44AD <l 042141 sl QI2, U 97

(OM)

SIMEL HoYoL SIETURL AR Wiz 241100 Vil sraldl 692 oyl

~

S— S S S

Alea srgual.

() »idd Ha waddl voE gde-dl @2 31.10,00,000.

(1) AU WAl 1o Rss @2 31.51,000.

(iil) AHl €l€ldi @1 el Ho| ss @2 31.1,00,000.
(iv) Audl uedl wiel Had Uss @2 31.80,000.
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2. sl UM d1.31.3.2018 «i sy Y21 Adi Al dAgl-s2ld viid, 21 ARl 14
Hiledl wzdl 2usRell 9 2018-19 Wi dal-cuquiu«dl dlds dsu sulA
sl 2r1azl s

[421q Rs [A21q Rs
dlHi 40,000 | 512 <5l 7,40,000
dieie, Loy 10,000 | uRQL 2145 12,000
4l culor 16,000 | 425121 oa#l«t2ille, 167 10,000
YaUR 54,000
CIREEE] 20,000
Hi2 vl (54) 18,000
steell vl 4,000
W1l vl 1,00,000
Qv sl 5,00,000

7,62,000 7,62,000

Qa1 Hiledl :
1) dlwt sl 31.12,000 »i0ld ad dlHidi €.

2) dl1.4.2017 i sy Hizz«dl auRl ole (544 31.1,50,000 ¢dl. 20% a1zl
HoyR HOL 89, Hi2zedl AURIL 1/3 2idAd 21914l

3)  dl.1.4.2017 < 26y o4e31d i3l 31.70,000 <Al v Ysl. il 2142 Ui
el 8audl .

4) dL1.1.2018 «i 25 31.6,88,000 <l [5HA<L wdl Al vizlzi, o vidl Hussl
w3 31.12,000 @, o/l U419 GUR ovQUAd 31.1,00,000 «l Y153l vizdHi
2l 89, ol UR 20% GURL Hor? Hall 9,

5)  wusRYIl 2AAs1R121 ULa.2017-18 <l audvid 31.32,000 Hied 2wl €9,
L)
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2. (21)  [svdl aslaladl Usila 52 9. vt A2l 2ssel 4RYL [Sx1edl vt 9. 9
dl.31.3.2018 i 26y YL Adi arle 24195 oaas viq, «ll=l Yorol €,

2195 Rs 649 Rs
IR TRCTET] 1,12,000 | 2ifsaell witalicl 2,40,000
W€l
wilal wiiel gl Hi2R5ReAl VAl 1,40,000
2015-16 5,000
2016-17 10,000
2017-18 21,60,000
wialdl dzgl 63000 | 25{i (524 =l 262000
Holg @2
wlal gl diq 50,000 | gaf=planidl wouR 14,51,000
Ysal ISR 65,000
dle, U 1Y 11,000
UL.5ul sl 61,500
Al 2A $31 1,50,000
ol 21455 2L 19,500
24,00,000 24,00,000

qeuRiedl Hiledl :

(1) HiesRel g2l 31.30,000 2914l 9.
(2) HiesRel 20% ML LA, QURLA HI2 81d 9,
(3) 31.60,000 il 5l Haq] cusl €.
(4)

4

N

VU[EUAL U4l 2100 10% 92121 Uil Al 9.

V1.4, 2018-19 Hizel titl-cugadl s2uist 2uasl 2awiazl .

(o) Yl s’ «i 2l dsaredl vii2 w1210 Vil ovaiedl vid Higl alaaidl
6AINALS - UHON L. 5
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3. daddl <13 sygudd [av1d uzel 1.4, 2018-19 HI2 1w A1l 53Ul
SICERNIR 14
1) (ot wiel wodl oulg 31.21,000
2)  Quis da<ls Haidl 2luel 31.20,000
3) ‘A’ [l s201g [Soleusd UR HOY oy
31.17,468. (T.D.S.: 20.60%)
4) ‘B’ [A.l s201g [Solezd U2 Hold oy
31.21,528. (T.D.S.: 10.30%)
5) ‘C’ (Al 10% s20uE [Soieusd
31.5,20,000. (T.D.S.: 10.30%)
6) [zl oaHl«dil<le ey 31.28,000.
7) ‘D’ [A.dl 10%i 52450 [soieud
31.2,69,100. (T.D.S.: 10.30%)
8) diedldl 42 »uas
31.22,112. (T.D.S.: 30.90%)
9) [udidi M=t wiiel wadl &2 31.34,000.
10) ‘B’ [A.el 12%1 53450 [Soieud
31.2,38,200. (T.D.S.: 20.60% )

GuRlsd o1l o7 oaHl«lllzil U= dior €2 9 30 Hl oy wid 31 Hl [ssroRi
2oy WAl 9. GURisa ‘C” (A<l ot oy [soiezd 31.5,20,000 «li A1.1.8.2017 «i
oy 4] €14l 9. wid ‘D’ (A< ot or [$de2d dl.1.1.20184i 2oy 4] i

s2ulA oaHlA(<] wikleal 12% <l €2 31.2,00,000 ois widl d1.1.7.2017 <i
oy did dléll. s2ulnL ulsy Garladldl W 31.6667.

LBlYAl

3. (%) 4l aisedl dl2l 2addl [Qoidl uzel 2415290 9 2018-19 HI2 54 52Ul
w15l 2091d<l 52U 9

1) vl Sueldi 92 il 2senodl 34 viiz 31.30,000.
2) Al Al diow duouedl HEl sl 31.75,000.

RAN-0262 | [4] [ Contd.



3)  wiedil Sudldi [solziai dmial 2suouddl 3¢l st 31.60,000.
4) 215l denmidl Had «sl 31.1,50,000.
5) Hsid [Masanial Had s2ula »uas 31.90,000.
6) s¥2z<l taedl vi2 31.1,50,000.
7)  stugsi dasial sl 31.7,50,000.
8) g Al 2016-17 <l »i4HifAre aARi 31.60,000.
9) wiesai ardedl w215l ttnedl viie st @i 31.75,000.
(o)  e2edl s2ulsdl il oav1alSH1l uHonAl. 5
4. g5l Auil. (AH d =A%) 12
(1) dan-caaudl suasHial Hor2 lé Hadl 253l
(2) 2uslRHs 2195 Vil oaaa1S1l.
(3) 2™ aRl.,
(4) oliws Al AR,
(5) yaAayd Masaedl suasl sotedl.
English Version
Instructions

(1)  As per the instruction no. 1 of page no. 1

(2)  Please answer clearly and point wise.

(3)  Figures to the right show full marks of a question.

)
2)
3)

Answer in brief: 10
When the compulsory Tax audit of accounts should be done
To whom the provision of the sec — 44 AD is applicable

State any four type of losses to carry forward as per rules.

RAN-0262 | [5] [PTO.]



4)

(1)
(if)
(iii)
(iv)

Explain with reasons whether the following gifts are chargeable to tax or
not for Mr. Dilip Patel for A.Y.2018-19.

A flat of Rs 10,00,000 from a close friend.

Cash gift from his father in law Rs 51000.

Cash gift from a brother of his grand father Rs 1,00,000.
Cash gift from his wife Rs 80 ,000.

Find out taxable income from business profession for the A.Y 2018-19 14
from the profit and loss A/c for the year ended on 31-3-2018 and additional
information given below of Mr.Prem.

Particular Rs Particular Rs
Insurance 40,000 | Gross profit 7,40,000
Int .on loan 10,000 | Miscellaneous 12,000

Income
Int on capital 16,000 | Int on Govt 10,000
securities
Salary 54,000
Rent- taxes 20,000
Motor expenses (total) 18,000
Legal expenses 4,000
Travelling expenses 1,00,000
Net profit 5,00,000
7,62,000 7,62,000

Additional Information:

Rs 12,000 is life insurance premium includes in the above amount of

insurance.
The written down value of motor on 1-4-2017 was 1,50,000. the approvable
depreciation is 20% consider 1/3 use of motor is for personal purpose.

On 1-4-2017 Rs 70,000 paid for advertisement . The effect of such amount
will be up to five years.

On 1-1-2018 a machinery for Rs 6,88,000 had purchased, for which

Rs 12,000 paid as travelling expenses. Such amount includes in the above

Rs 1,00,000 as travelling expenses. 20% depreciation is approved on the
machinery.

Rs 32000 as bed debt approved by the assessment officer for the P.Y 2017-18.
OR
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2 (a) Kirishna is practicing as a advocate and keeps the accounts on cash basis.
She furnishes the following Receipt and payment for the year ended on

31-3-2018.
Receipts Rs Payments Rs
Balance b/f 1,12,000 | Purchase office 2,40,000
equipments
Fees received : Motor car exp 1,40,000
From clients :
2015-16 5,000
2016-17 10,000
2017-18 21,60,000
Gift received 63000 | Office expenses 2,62,000
from clients
Loan from clients 50,000 | Salary to staff 14,51,000
Paid income Tax 65,000
Int on loan 11,000
Countribution to 61,500
P.F
Return loan 1,50,000
Balance c/f 19,500
24,00,000 24,00,000

Additional information:
Calculate depreciation on motorcar is Rs 30,000.
20% part of motorcar is personal use.

O/S receivable fee is Rs 60,000.
Write off 10% depreciation on office equipment.

Calculate the taxable income from business profession for the A.Y.2018-19.

Explain : Provision for set off and carry forward under the head capital gains. 5

Find out the taxable Income from other sources for the A.Y. 2018-19 from
the details given below of Hetal.

Rs 21,000 a gift from a friend.

Rs 20,000 royalty received as an author.

Rs 17,468 as interest received on Tax-less debentures of ‘A’ Ltd.

1.
2.
3.
4.
(b)
3.
(TDS : 20.60%)
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4. Rs 21,528 as interest received on Tax-less debentures of ‘B’ Ltd.
(TDS : 10.30 %).

10% Rs 5,20,000 Tax- less debentures of ‘C’ Ltd ( TDS 10.30%).
Rs 28,000 as interest on Foreign securities.

10% 2,69,100 Tax free debentures of ‘D’ Ltd , ( TDS : 10.30%).
Net income from Lottery Rs 22,112 . ( TDS : 30.90%).

Rs 34,000 a gift from father’s friend.

10. 12% Rs 2 ,38,200 tax free debentures of ‘E’ Ltd ( TDS:20.60%).

o X N W

Interest on all above securities was received on 30" June and 31% December.
Every year on 1-8-2017 all above ‘C’ Ltd debentures of Rs 5,20,000 were sold
out and on 1-1-2018 all above debentures of ‘D’ Ltd were sold out.

On 1-7-2017 Rs 2,00,000 loan at 12% from bank to purchase taxable securities
Rs 6,667 paid for collection of taxable interest.

OR

w
~
oo
~

From the following details of Mr.Ashok find out total taxable income for
the A.Y.2018-19. 9

Short term capital loss from sale of shares of private company Rs 30,000.
Long term capital gain Rs 75,000 for sales of jewellery.

Short term capital gain Rs 60,000 from sales of debentures of private company.
Rs 1,50,000 profit from speculative business.

Rs 90,00 taxable income from house property.

Rs 1,50,000 loss from business of computer.

Rs 7,50,000 profit from business of cloth.

Rs 60,000 unabsorbed depreciation of P.Y.2016-17.

Speculation loss brought down of P.Y.2016-17 Rs 75,000.

o ©X NN kW=

(b) Explain Provision of taxability of gifts. 5

4. Write short notes : (any THREE). 12
Expenses Expressly Disallowed of business — Profession.

Provision on casual Income.

Unabsorbed Depreciation.

Bond washing Transactions

A

Income from assets transferred to son’s wife.
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